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SO TO VESSEL SAFE Fiftieth Annual Report
ilies need it buy the only thing a life In-

surance company can really give, the. full,
absolute,' and simple protection reeded: that
they ceaso to gamble with it or Jo try to
make a speculation out of it, and to all
sincere endeavor, illustrated by its unpar

several factors In the Connecticut Mutual
In 1S95:

Part of premium provided
for expenws, etc $397,031

Interest and rents in excess
of rate assumed 1,083,590

Balance profit and loss 14,269
Saved from expected death

losses 543,153
Saved from reserve on sur- - .

rendered policies 85,402 ,

Increase In market value of
bonds and stocks 105,113

Sundries 14.652

Total .$2,845,222

This total of items applicable to expenses,
dividends, etc., has been applied as. follows:
Expenses of management.... $779,576
Taxes 314.6SU
Charged off on Home Office

Building 200,000
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year by foreclosure - properties costing
$867,740.82. and have sold real estate cost-
ing $394,535,94, pome of which was on ac-
count of properties a part of which remain
unsold: but $220,070.96 of this amount was
the cost of parcels entirely closed out at
$234,676.20. a profit of $14,605.21.

FIFTY YEARS' FORECLOSURES.
During the fifty years of Its experience

the Connecticut Mutual has taken by fore-

closure properties costing it $18,677,398.03;

It has sold on account pf properties not yet
closed out 11.951967.11:1 has sold out en-

tire parcels costing $9,192,112.90 for $10,892,-27L41;.t- he

properties which were sold at
more than their : cost yielded a profit of
$l.S18,714-38- ; those which sold at less than
cost made a loss of $118,755.87, leaving a
net profit of $1,699,968.51. The amount now
on hand from foreclosures stands at a cost
of $7,079,481.68. Our experience seems to
warrant the belief that this property, prop-
erly held . and treated, will probably . sell
for at least, its cost, at which it is carried
on our books.

HOME OFFICE BUILDING.
Twenty-si- x years ago the then managers

of the company erected a very handsome
and substantial structure, with all the con-

veniences and appliances necessary to the
business as it then stood. The property
cost $1,104,879.94. Six years ago $301,879.94
was charged off from this cost, leaving the
book value of $SOO,000. The portions of the
building arranged for the company's use
have become entirely Inadequate for and
unsuited to the safe and proper transac-
tion of the enormous amount of detail to
which the Business has expanded: and we
can no longer postpone the proper changes
and additions necessary to remedy the sit-
uation. This will Involve an outlay of

Oolonel and Deputy Paymaster-genera- l;

George G. Rosgruge, of Arizona, to be
Surveyor-gener- al of Arizona.

Mr. Mulligan has been United States con-
sul general at Apia, Samoa, for the past
eighteen months, and as he Is simply trans-
ferred from one post In the consular service
to another he Is not under the necessity of
passing an examination. At present he la in
thl3 country oa leave of absence from his
post and he was in Washington and caw
the President and Secretary of State about
a week ago, when it is presumed the ar-
rangements for 2:5s appointment to Cape
Town were made. Almost from the date of
his assumption of ofilce, Mr. Mulligan took
the view that the United States was not
warranted in remaining a party to the joint
administration of the affairs of Samoa and
this view was accepted thoroughly by Pres-
ident Cleveland and by the late Secretary
Gresham, vrno made It the subject of rep-
resentation to Congress. The salary of the
post at Cape Town is at present less by a
thousand dollars per annum than the con-
sul general at Apia, but on the 1st of July,
when the next diplomatic appropriation bill
takes effect, the compensation, will be
raised to the same figure The new post Is
one cf great importance at present and
promises to be even more so in the im-
mediate future, owing to the development
of the South African gold fields and the con-
sequent great increase of population in the
Transvaal and neighboring states. As
Cape Town Is a British colony our represen-
tation there is necessarily limited to a con-
sular officer, but in this case he will oc-
cupy a position corresponding in measure to
that of Consul General Williams at Havana
and will actually exercise diplomatic powers
in emergencies.

WILL QUIT JOURNALISM.

Mr. Conn Wonts to Overwec III Horn-Maki- ng

Industry.
Special to the Indianapolis Journal.

WASHINGTON, Feb. 26. Hon. Charle3 G.
Conn, of Elkhart, who, after representing
the Elkhart district in Congress for a
term, dropped into the newspaper business
here, has apparently determined to leave
Washington and return to hl3 Indiana in-

terests. He established on a solid basis a
papor, the Times, which was originally
started by printers who had lost their jobs
on other local papers owing to the introduc-
tion of type-setti- ng machines. Mr. Conn,
as is well known, nas a large factory in
Elkhart. He announces that his paper Is
for sale and that he finds it imperative
to return to Elkhart. Mr. Stilson Hutch-ln- s,

the former proprietor of the Post of this
city, is understood to be negotiating for
the purchase of the Times, but there is
a distinct difference in price between the
seller and buyer. Mr. conn has fixed $S0,WO

as the price of hla paper and Mr. Hutchins
offers SoO.000. However, as Mr. Conn 13
anxious to sell and Mr. Hutchins Is anxious
to buy, there Is every possibility of an early
adjustment of difference. Mr. Conn's family
Is now living here, but they Intend to re-
turn to Elkhart at an early date.

Opposed to Cennurlnjc Ilnynrd.
WASHINGTON, Feb. 2(3. Mr. DInsmore.

of Arkansas, to-d- ay filed the minority re-

port of the committee on foreign affairs

alleled record for Jifty years. Kespecuuuy
submitted. , ...

JACOB L GREENE, president
Hartford, Feb. 15, 1896.

Scalp and Hair
USE

Mtiemg

The most effective skin purifying and beautify
ing soin in the-worl- d, as well as purest and
sweetest for toilet, bath, and nursery. For dis-

tressing: facial eruptions, pimples, blackheads,
irritations of the scalp, dry, thin, and falling
hair, red, rough hands, chaflngs, and simple
rashes and; blemishes of childhood, it is abso-
lutely incomparable.

Soli thmr.rhoot the world, and trnecUTlv br FntTlih tni
ASMTteaa ehraift tn all th principal tiur. nntih depots
r. Nutbiht hoffs, I. Rlox dwrd-- t Ijoodtn. rorrsr
pica ft Chi. Cci, dot rro;t Boctoa. U. S. A.

PAID-UP-CAPITA- L

SURPLUS - $50,000

THE UNION TRUST CO

OFFICE: NO. 68 E. MARKET ST.

JOHN II. IIOLLIDAV, President.
ADDISON C. IIAUUIS, lnt Vice Presi-

dent.
i

IIEXRY EITEL, 2d Vice President and
Treasurer, v

II. C. G. I1AL.S, Secretary.

The company will receive
deposits and pay interest upon
them when left for a given
time. Persons holding trust
or other funds, not usable in
active business, can make
their money earn interest
with unquestioned security. .

TOURS.

TOURS TO EUROPE 1'KO.M
8183 to IS." 8.1

All exiensM: Itlm rarles of Edwin Jonc. Putnam
av., llroorflrn. N. V. Faj Ti.rRTo 1'ai.ksti su, $5j.

TOLI. 1COUND THE WOULD, 51.C5U.

OCKAX ST V. AM IIS.

HAMBURG -- AMERICAN LINE.
TWIX-SCttE- W EXPRESST - i W

fc--- sz- - Lin from Yorlt In
Flimoaih L' mlon). Cherbourg. Paris ami Hamburg.

Columbia. March S. I Hrinarck. April .
' XormauiKa. March 2& A. Victoria. April 23.

1st Cab!n. 5'W ami upward; lid Cablu. $15 and $:.
PLYMOUTH LONDON. 4 Lrs : CHEHBOURO

PAIilS, 6X hr: Social tralu PliEK OP CI1AKUE.
HAMBURG-AMERICA- N LIXE. 37 Rroadway. X. Y.

Frenzel Uros.. A. Metzijpr. Ajrents, Indiana 10II3.

mJTATIOXAL

Business World Supplied With Help Grad-
uates Assisted to Situations.

H) Indianapolis
Business universitV
Estab. 1S30. Wlien BalMlnflr. Enter now. Elevator.

Day and MgbtSchooL Call or wrlt.
E. J. HEEB, Proprietor.

rilYMCIAXS.

1DR. O. I. FI.ETCI1EK,
JtKSIDENCE 5o. ortu Pennsylvania street;
orKlL'E aw South Meridian street.

Office Honrl to 1!) a. m.: 2 to 4 p.m.; 1 to 8 p.m.
Telephones Office, 9)7; residence, 421.

Dr. tf. B. FLETCHER'S SANATORIUM,

...,'- - for Treatment of

JTerrona and Mental Diseases.
.124 KORTH ALABAMA ST.

J. A. Stxtoliffo,
SURG COX.

OFFICE 65 East Market street Hours 9 to 10 a
in.; 1 to 3 p. m.; Sundays excepted. Telephone, 94L

. DR. REBECCA W. ROGERS,
Diseases of Women and Children.

OFFICE W Mar'on p.lock. OfSce Hours 9 to 12 a,
m,; 2 to 5 p. m.. TeL Xo. 11C3. Sundays 4 to 5 p. ra.,
at residence. 209 Broadway. Residence Tel. Xo. 1C3L

Dr. Sarah Stockton,
227 XOP.T1I DELAWARE STREET.

Office Hours: 9 to 11 a. ra. ; 2 to 4 p. m. Telephone 1438.

ZK. LrUULLiA SCIIXEOK,
. 701 Capitol Avenne.

omcr HotiES-- 10 to 12 a. m.j 2 to I p. a.
Telephone 162X

.a

IROV AXD WIRR FF.XCI!. ETC.

turn
T.TiT.T.T.T.I r.T.T.T.1 r,T,TiTiT,T.T,l

i:::x::i::T,frMii
13L-1-I- S tSz HELFENDERCER
Iron acd Wire Fence, Vase. Lawn Guards. Hitch
1'ofcLS, eta, 163 to KM South yen-At- e are. Telephone Uoi

Sunday Jowrnal
By Mail, to Any Address

Two Dollars Per Annum.

OF THE.

Connecticut Mutual Life

Insurance Company.

To the Members:
Fifty years ago a few men living in Hart-

ford became Interested in the. then novel
scheme of life Insurance. They had no
knowledge of its science, but were attracted
by its promised results the protection of
the family against the money loss Incurred
through the death of its bread-winne- r. A
New England community, with its steady
way3, its sobriety of temper and habits,
Its many homes sheltering industrious, fru-
gal, thrifty households, its pervading senti-
ment of family affection, and its strong
sense of duty, seemed to them a proper
field for the proposed beneficence. Not de-

siring to make money out of it, but simply
to give this protection at its actual cost to
all needing it, they determined --to make a
mutual company. And so the Connecticut
Mutual Life Insurance Company was born,
being chartered at the May session of the
General Assembly in 1SJ6, and soon there-
after organized for business by securing
a guarantee capital, soon after retired, and
five hundred applications for policies, of
which nineteen are still in force. Fortunate-
ly for tho company and for the develop-

ment, of life insurance in this country, in
the absence of an American experience, re-

sort was had to the thsn fundamental as-

sumptions of mortality, interest, and ex-

penses which had been proven safe by the
English practice. The prudent thrift, char-
acteristic of New England business opera-
tions erf every degree, was from the out-
set a marked feature of the company's
management. Another occasion will be
chosen to set forth some of the more in-

teresting, details of the company's history.
Us careful progress. Its conservative changes
in the bases of its calculations, and its
more scientific and equitable adjustments
in the matters of returns of surplus and
the application of reserves on lapsing
policies.

For the purposes of this report it is suffi-
cient' to call your attention to the follow-
ing striking group of facts.

From its organization to Jan. 1, 1896, the
company received:
For premiums 1S7,X8,5S.!X)
For interest 73,553,322.85
For rents 6.8 U.S45.0J
Ual. profit and loss. 9S5.078.8l .

Total receipts .$208,711,816.58
It has paid 26,370

death claims for... JS5.00S.787.S2
6,552 endowments for 33,165.810.30
Surrendered policies. 23,e4l.4S1.9
For dividends 54,6&2,lu3.03

A total returned to
policy holders or
their beneficiaries,
being 03.88 per cent,
of tne entire pre-
miums received.... $175,912,1S3.13

It has paid for ex-
penses 23,479,386.41

Taxes 8,556.224.37

Total expenditures

Balance net assets Jan. 1, 1S!6.. $S0,764.o;).6l
It has additional assets (see

statement) l.kM.31
Total assets .' $02,759,765.S5

That Is, the amounts returned to policy
holders and their beneficiaries ($11.,912.-185.1- 3)

and the balance of income after all
expenditures (f60,76 1,020.61), aggregating $236,-r:- ii

iin 77 Dra npr rpnt. of the entire
amount received from policy holders. Add-
ing the further Items of assets,, as above,
tho percentage is 127.38. This has been done
at an expense of management of 8.. 4 per
cent, of tho income, liotn ia wnai.nas wtii
done for the policy holders and in the econ-
omy, of management that is, in the low
cost of the protection given these results
are equaled by no American company.

OPERATIONS IN 1803.

The year ISI'5 was one of prosperity. A

fair gain in new business and In the amount
at risk, with no increase in expense; a favor-
able mortality, with a considerable saving
therefrom: a substantial gain In surplus, not
wifhaf'inrlln!' an inrrpasfd 'dividend.', and a
general maintenance of healthy conditions
are the cniei reatures oi me year s experi-
ence.

We greatly regret that the new require
-i i.nio nt tho shvp ral Srate Insurance De
partments interfere with our long-continu- ed

practice of completely closing a year's busi-
ness beforo reporting it. and compel us to
cose our dooks wni.e many items oi uusi-n- c

Vipinnp'injr tn thp vear were still out
standing. In consequence, we show an item
of premiums in course of collection for the
first time in many years a larger uncollect-
ed interest and a slightly larger ratio of ex- -
Tsry on tn Inr-rtm- n XxMt fMTi r sin inrtlll IniTMSP.
than nthpr.rflsp h.iv been the rase.
The full expenses ave been incurred with-
out our having received the full Income to
which they are referable. It Is proper to

v that vut nrtnallv closed the year's busi
ness as has beenur custom; but we are not
permitted to niinuan tne resuu as nunerio,
as the figures woiud not agree with those of
tha reports required by the several depart-
ments.

THE OPERATIONS OF THE YEAR
as covered by our report to the Insurance
Departments are as follows:
Net assets. Jan. 1, 15.$CD,5 16,398.36

Less deductions from
cost Home Office
Building 200.COO.OO

Balance net assets .....$60,346,398.33
Received

For premiums $4,681,429.29
For interest and rents. 3,097.505.69
Balance profit and loss 14.2G9.40

Total income 7,793.201.38

$68,139,602.74
Disbursed

For claims by death
and matured endow-
ments $4,382,390.70

Surplus returned to pol-
icy holders 1,242,947.93

Lapsed and surrender-
ed policies 655,978.03

Total paid1 policy hold-
ers .I. $6,2S1,316.S

Commissions to agents,
salaries, medical ex-

aminers' fees, print-
ing, advertising, le-

gal, real estate, and
all other expenses
of management 779,575.43

Taxes 311.6S8.93

Total expenditures 7,375.5S2,10

Balance net assets Jan. 1. 1896.. $60,764,020. 64

Add Interest due and accrued,
market a-alu- of stocks and
bonds over cost, and net de-- , ,

ferred and uncollected prem-- .
iums, as per lteml2ed statement
herewith 1,993,745.31

Cross assets Jan. 1, 1896 $62,759,765.95

Total liabilities 55.663,509.52

Surplus Jan. 1, 1S96 $7,095,256.43

INTEREST.
We received for interest and' dividends

$2,869,180.37: for rents, $228,323.32. The finan-
cial- and business conditions of the year
made the collection of interest somewhat
less satisfactory than usual. The total of
overdue interest on real-esta- te loans-amoun- ting

to $36,069,561 Jan. 1. 1896. as by
our department reports, was $122,116.11. Of
this amount there had been paid to Feb. 1,
$lfU18.93.

The interest overdue last year on the
bonds of the city of Austin. Tex., was met
early in 1S95, and the succeeding coupons
have been paid.

Of the bonds costing $13,687,037.83. only one
Item is now in default viz.. the first-mortga- ge

bonds of the Detroit. Lansing &
Northern, the reorganization plans for
which have not been completed.

LOANS ON REAL ESTATE.
In limes of business doubt and dep'-cs-slo- n,

conservative borrower? with satisfac-
tory security seek loans less freely than
under conditions which promise well for
new ventures, a fact reflected in the de-
mand for our funds in 13.";. We loaned on
real estate $7.160,C6S.?3, and iiad loans paid
off. $S,563,1SS.5$.

During the company's fifty years of bu li-

nes it has loaned upon real estate $113,-895.950.- 19.

of which amount $36.'jJ..v;i are
now outstanding. These loans have been
largely made In the cities and 3n tho fa: ma
of the "corn belt" ot the West, and have
been profitable to our members. ,

FORECLOSURES AND SALES OF REAL
ESTATE.

The conditions which have affected gen-
eral business during the last year have op-

erated to somewhat check sales, depress
real estate, and. In consequence, increase
foreclosures. We have taken in during the

AX AMCRICAX CAST STEEI SI1EL1.

THAT riEHCES TIIICIC A 1131 OR.

When Vlzi-- J at n Hlsla Velocity It
Goes Through Mckel Plate, Oak

and Trrelve Feet Into Clay.

TARSNErS SEAT IX PERIL

I1C TIIIXKS HIS CASE SIIOLLD HE
SEXT HICK. TO C03I3IITTKE.

Ilia ArRnment In the IIone Yeterlay
Conn Anxloaa

to Sell HI Xewmmper,

WASHINGTON, Feb. SJ.-Sur- prisins re-

sults were obtained at a test of shells at
the Indian Head proving grounds yesterday,
and If these shells shall be confirmed by
further experiments our navy, which al-

ready possesses the best armor plate In
the world; will have by far the best armor-penetrati- ng

shells, ani both of American
invention. What was done yesterday at the
proving rounds was to fire a cast-ste- el she"!
of six-In- ch caliber entirely through 4a
seven-Inc- h Harveylzed nickel steel plate,-throug- h

the heavy oak backing and twelve
feet Into the bank of clay behind. This
performance never has been equaled by
projectiles of like caliber In the world.
When the Johnson shell slipped so easily
through a plate of known high quality the
experts yesterdhy doubted the evidence be-
fore their own eyes and Immediately took
steps to assure themselves that the result
was not accidental. To this end one of the
Wheeler sterling shells, an all-ste- el armor
piercer of the best quality and equal to
the best European shell, was selected and
Cred at the same velocity at the same plate.
It was smashed on. the face of the plate
after a slight penetration. Just what was
expected from this caliber of shell when
Cred at a seven-Inc- h plate. Then another
of the Johnsrj shells was placed In the
gun and fired ec the plate. The result was
almost precisely the same as with the
first shot. The plate was penetrated with
tho greatest ease, and the shot was almost
unscathed.

To-da- y the tests were continued, mainly
with a view to determining the relative
value of snots fired at high and low veloci-
ties. The same plate was used. To-da- y the
plate was fired at at a velocity of 2,100
feet per second, with a Johnson shell with-
out a cap, but the point of the shell pene-
trated only about four Inches and then
broke up and bounded to the rear. Threeother Phots were fired at the slow velocity
of 8.10 pet per second. One was a Johnson
ehell with the cap of soft forged steel orwrought Iron, the second a Wheeler ster-ling shell, uncapped, and the third a John-son, uncapped. The results showed thatwith such slow velocity the shells wre in-
capable of penetrating the plate to any
extent.

The net results of the tests yesterday
and to-d- ay may be summed up as follows:That the steel cap on the Johnson shellsis mainly valuable when the latter are
tired at high .velocities; that the cap ni.-t-spenetration or the plate to a marked de-gree, and that solid shot can be manufact-ured the equal, if not tho superior, offorged steel shells. The naval experts aremuch pleased with the tert. They say thatthese cast-ste- el shells can be made formuch less than the expensive forged-stee- l
armor-piercin- g shells, that they can bmade much more quickly, and that theyappear to be superior in everv rtrrtThere was a further test, also, at theproving grounds, of the Iowa's barbotteplate. It was attacked . by twelve-inc- h
shells, one a Wheeler sterling, and theother a Carpenter, and resisted them succcssfully,

l. HIS OWN 11EIIALF.
Representative Tnraney Makes n

Speech In the House.
WASHINGTON, Feb. 26.-- The Van Horn-Tarsn- ey

contested election case from the
Kansas City, 3Io.. district, occupied the at-
tention of the Hou?e to-da- y. The, con-teste- e,

Mr. Tarsney, spoke in hl3 own be-
half and two Republicans, Messrs. Powers,
Vermont, and Tarker, opposed the report of
the majority of the committee to seat the
contestant. The ether speakers were
Messrs. Burton, Kyle and Prince.

The vote on the case will be4 taken to-
morrow. Although there V cpnsIjJrable de-
fection cn the Republican side whth favors
the minority recommendation that the case
shall be recommitted and the testimony re-
opened, the indications are that the major-ity report will be adopted. The Senate
amendments tD the House bill to extendthe time in which the trovernment, undertho act of 1S91. can brin? suits to annulpatents to lands In railroad and wagongrant were agret-t- l to. One of the Senateintendments reduces the extension from fiveto one year.

Mr. Tarsney in hL? dwn behalf main-
tained that the fraud committed In Kansas
"was perpetrated not .in his interest cr thatof the contestant, but of certain local can-
didates on both ticket. He prjJueed atelegram he had received last nisht saying
that two of the judges of election in one
of the wards yesterday turned State's evi-
dence and had testified that 400 fraudulentballots had been prepared by the conspir-ators and cast, but they were equally di-
vided between the contestant and the con-test- ee.

This showed, he argued, that thetruth was being developed and could bemade available for the benefit of the com-
mittee if the case were recommitted. At6.20 p. m. the House adjourned.

Election committee No. 3 to-d- ay unani-
mously aecided to report in favor of Molurln. the sitting member. In the case ofWilson vs. McLaurin, from the Sixth SouthCarolina district, and Latimer, the sittingmember in the case in which Moorman waa
the contestant from the Third South Caro-
lina district. The committee nolds the regis-
tration laws of South Carolina to be uncon-
stitutional and that every voter who wasprevented from votlmr hv th in a-a h.-vn-

be counted where thirc was competent evl-- .
uence 10 snow mai ne would nave voted forthe contestant.

JfEW COXSI I, TO CAPE TOWN.
Jnmes II, Mulligan Appointed Other

Xomlnatlons.
WASHINGTON. Feb. 2S.-- The President

to-d- ay sent the following nominations to
the Senate: To be consuls of the United
6tates. Samuel Comfort, of New York, at
Uomcay, India; Samuel II. Keely, of New
Tork, at Grenoble, France; James H. Mul-
ligan, of Kentucky, at Cape Town, South
Africa.

Lieutenant Colonel James P. Canby, Dep-
uty raymaster-genera- l, to be Colonel and
Assistant Paymaster-genera- l; Major FrankMorrell Coxe. Paymaster, to be Lieutenant

Awarded
Highest Honors World's Fair,

IBMSMi
WIN ITSTTAl

1 7
. MOST PERFECT MADE

A pure Grape Ocam cf Tartar Powder. Free
from Ammonia, Alum or any other adulterant.

40 YEARS THE STANDARD. V

$1,294,265
Dividends paid $U42,4S
Additions to accumulated

dividends 87,965
Increase in surplus 220,044

1,550.957

$2,845,222

The onty item In this exhibit which does
not explain Itself Is probably the saving from
the reserve on policies surrendered or not re-

newed $S5,402. This grows out of lapsed and
surrendered policies (less those reinstated)
for $5,128,651, the reserve upon which was
$810,145, of which amount $754,743. or about 90
per cent., was returned to the policy holders
in paid-u- p insurance, cash or otherwise,
leaving the saving mentioned $85,402. This
covers policies which have not been in force
long enough to have a value; but is princi-
pally made up of small surrender charge
made upon each surrendered policy to help la
replacing the business bo lost to ccver the
cost of the change, and to protect the com-
pany against the impaired vitality caused by
the voluntary withdrawal of sound lives. Not
only the fairness but the necessity of this
saving will be obvious to all familiar with
the nature of the transactions out of which
it is made, and its moderation in amount,
proportioned to these transactions, Is .cheer-
fully submitted to comparison.

Let it be noted that were we doing a Ton-
tine or speculative "investment" business,
the whole SS40.145 of reserve and all the sur-
plus it had accumulated would have ftone
into the "pool."

A similar exhibit of the items available for
expenses, etc, and their application for, say.
the last fifteen years, will be interesting in
this connection.
Part of premium provided

for expenses, etc $14,894,012
Interest and rents in ex-

cess cf rate assumed 14.1S9.6S7
Balance, profit and loss... 851,201
Saved from expected

death losses 6,715,580
Saved from reserves on

surrenders, etc 1,189,7S9
Increase in market values

of bonds and stocks 161,702
Sundries .. 61.531

$3S.063,502
This has been applied as follows:

Expenses of management. $10,926,371 .
Taxes 4.874,925

15,801.296
Dividends paid $1S.049,619
Increase in accumulated

dividends 467,453
Increase in surplus 3,745,104

22.2C2.2C6

$28,003,502

Here again the only item needing ex-
planation is the saving of $1,189,789 in the
fifteen years on lapsed and surrendered
policies. These amounted to $70,937,316: the
reserve on these was $11,507,047, of which
amount $10,317,258 or about 90 per cent.
was returned to policy holders in paid-u- p

Insurance, cash and otherwise. Were ours
a Tontine business, the whole $11,507,047
and all the surplus accumulated by it would
have gone into the "pool" for the lucky
ones to divide or so much as was not
eaten up by the expenses of "Racing."

Similar exhibits by the many Tontine or
Investment life Insurance companies would
be of remarkable interest.
LIFE INSURANCE SPECULATION A

TURN IN THE TIDE.
Over twenty years ago certain New York

companies found themselves losing busi-
ness very rapidly on account of very high
expenses and very small dividends. Tho
enormous number of resulting lapses threat-
ened their extinction; but these were seized
upon as the happy basis of a plan to con-
vert life insurance into a scheme for mak-
ing money out of the many who should
die or lapse their policies, for the benefit
of the few- - who-- should live and keep paying
premiums through a certain period-- , of
years. Tne reserves on lapsed policies
wnicn witn us go to buy paid-u- p Insurance
for tne family and the unpaid dividends
of both those who died and lapsed, were to
be put into a Tontine pool, to be dividedamong those who were lucky enough to
live and keep paying. The gamble was as
to who the lucky ones should be.

They figured out enormous probable prof-It-s

from the enormous losses individual pol-
icy holders were to suffer, and the "Esti-
mates" of these were powerfully attractive.
Rich men took the policies In certain con
fidence that tney would beat tne game:
poorer men took them in Imitation of rich-
er men, and trusting luck to escape con-
sequencesthe forfeiting of their dividends
anl reserves for the rich men to divide.
Plain life Insurance has no glitter; but
here was a new. up-to-d- ate thing that
spaTkled. The "pool" was drawn upon for
commissions to agents taat were simply
staggering, and for rebates to new Insurers
which became a principal means of com
petition. The scheme swept the field like a
prairie fire. Tne business of these com
panles took on a startling growth, and new
business, as a measure cf the popularity of
the new scheme, was Insisted upon as the
real criterion of success. The reliability of
the "Estimates" could not be tested until
the day of settlement came at the end of
tne Tontine or postponed dividend period,
and that waj many years off.

There were but two ways of meeting the
scheme on which, and the commission and
rebates by whlc'h, business was being cap-
tured in such enormous quantities. One
was to fall into the scheme, and offer the
same speculation with the same sort of es
timates, and pay the same prices for busl
ness, and Justify cne's self on the ground
that it was "selling people what they
wanted." The other way was to point out
to thoixj whose families needed protection.
and all the protection they could get, that
this was a pure gamble with that protec
tlon; that if the scheme succeeded for the
lucky rew, it must be at the cost or such
confiscation of the reserves and dividends
of the many as was a crime against Lose
thereby stripped of the protection they
needed; that "the people wanted it only
because they were made to believe that it
was something else than what It was; that
the expense at which the scheme was being
worKed precluded the possibility of reallz
lag the "estimated" profits, and that, in-
surance being simply the distribution of
losses, and premiums being simply contrl
buttons to losses, It was Impossible to make
a profitable "Investment" to any one excipt
Dy roDDing some one eise ior nis oenent.

The Connecticut Mutual chose the latter
course. It has steadily and continually ex
posed the true characters of the schemes
exploited In the name of life insurance It
has pleaded for pure life insurance to those
whoso families could not afford to have
their protection gambled with; it has tried
to teach the truth; to show people what
their true want Is; to make the cost of
protection as small as possible; it has been
content to see many of its agents hired
away, to be kept from getting new ones
by demoralizing commissions and to do
new business by the tens of millions where
its speculative rivals and they have become
a numerous company have done it by the
hundreds of millions, and to be criticised
as wanting In smartness and enterprise and
knowing how to cater to the public. It has
gone on studying how to make still better
service. Instead of seeking novelties that at-
tract until they are understood, and then
must be replaced. It has bided Its time.

Its warnings have been realized. Where
twenty years ago these companies were get-
ting business by an "estimate" of profits
at the rate of, say, $10,000 on a man then
aged forty, they are settling that business
now at 51.970. Thousands of millions of
life insurance have been forfeited, but the
bulk of the grist grouni out has gone to
pay higher commissions and bigger re-
bates to keep the volume of new business
swelling, and has left only a pitiful 40 per
cent, or less of the splendid estimates that
"catered to the public."

And now the tide has turned. Even their
tremendous expenditures for business can-
not keep them ahead of the game, at least
in times like these. One of these companies
wrote in 1ST-- the enormous sum of $132,-5C3.5- 33

of new business; and yet has shrunk-
en Its amount in force, which means that
over $123.UW,0'10 has gone off its books last
year. Another wrote $127,492,555 of new
business, and $141,759,713 went off Its books.
Many scores of millions of dollars, the re-
serves and accumulated surpluj on many
hundreds of millions of Insurance, have
gone Into tho "pool" of the several Tontine
companies in all these years; but no ac-
count of the application of the proceeds
ever has been or ever will be made. There
are no accountings.

The Connecticut Mutual renews its plea
for pure insurance; that men; who fam
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For Sale toy

LILLY 6r STALNAKER,
' 64 East Wjhlojtoo Street. '

PENNSYLVANI A LINE
FOR

Cleveland, Ohio

& TRAINS DAILY Z?

Leave JnJianapolls i.. ....5:43 a. xn.
Arrive Cleveland , 5:15 p. rru
ieave Indianapolis 7 :( p. m.
Arrive Clevelani 65 &. m.

For tickets and eleeploc car Fpace call oa
agents. No. 4S West Y.'wr.lnston street, "So.
46 Jackson place. Union station, or address

GHO. EL ROCKWELL D. I'. A.

The Short Line for ST. LOUIS and THE WEST

Leave Indianapolis Daily 70 a. zxl, 8:11
a, m., 12:40 noon. 11:20 p. m.

Arrive St. Louis Union Satlon 6J2 p. xxl.
3:00 p. m., 7:W p. m.. 7:W a. m.

Parlor car on 12:40 noon train daily and
local sleeper on 11:20 p. m. train da-ll-y for
Kvansville and St. Louis, open to recelva
passengers at 8:30.

Ticket Offices. No. 42 West Washington
street. No. 46 Jackson rlnce nnd Union
Station. C5EO. PL FtOCKWELT. D. P. A.

AMISEMEXTS

ENGLlSH'S-ToMr- ht, Fri, Sat.
GuKtar IIlnrirtH French and Ita'.lan Grand Opera

Co., including the greatest sojirano-coloratur- a.

2VIAXI2. EMMA NEVADA
KErEItTOIUE To-nifir- bt, -- La Sonnamtmla;" Fri-

day, '1 1 Trovatore;" .Saturday Matlnee."L a TrarlaU;
Sa --day t (double bill), CaTallerla llu:irana,

'Hgltacct. ,

. .lull": orchestra and dress circle, tl orcl)rtn
Cf"' '.59; baicons- - (rerred). $t raHery. SXi.

same as nlglit Seat on sale at rem broke.

rrlcetlOc, 20c. SO.
Matlneea Dally.

Th!s Afternoon and To.Mxht

"THE TORNADO"
Lincoln J. Carter's Mammoth Scenic Prodnctloa.

Mondav Tne Myron tn "ft and Downs of LIXe.'
KVKKYHOHY GOES TO THE PARK,
fceatt at the l'embrolte.

2$ffh 'f'-'U- t ft'AliW t. A

EMPIRE THEATER
Ono Weok

Matinee at 2. To-Xtc- ht at 8.
10c, 15c, 25c. 15c, 25c, 50c.

Ladles and Children's Matinee- - Dally.

Xew York Steam
American Two Macs, Anl and Ino

lO--BIO SPECIALTIES-- IO

Marrh-MU- K. Z1MMLKMA.VS BENEFIT.

Plymouth Church
MISS JANE ADDAMS,

of Hull Houe. CuIcsto, M'J gire the last lector la
rij uiouth Instltu.eCoursa
Thursday Evening, February 27th.
Subject, MTliSeulement Idea." Admutlon, Wcestx
heftis on salt &t iial Iwln's MuIc Store.
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Greatest Lauihins Success..

about $200,000, in anticipation of which your
directors have deemed It wise to make a
further reduction of: $200,000 in the book
value of the structure as it stands, leaving
It at present representing in our assets
only $600,000. As the property is the perma-
nent home of the company, the figure at
which it stands on our books is of little
consequence, so it be not exaggerated,

There can be no question as to the entire
conservatism in the treatment of this item.

BONDS.
We have purchased during the year bonds

costing $1,756,950.83; there have been paid
off bonds costing $326,733.30; our present
holding Is "of bonds of the par value of
$13,261,000, costing $13,687,007.83, and of the
market value of $14.1236.478. at a very con-
servative estimate. Our bonds have mostly
a long time to run. Their quality will read-
ily appear from a reading of the schedule.

Insurance Operations.
MORTALITY.

The death losses in 1833 were $3,916.8S9. This
amount Is so far under that expected by the
mortality tables used In our calculations as
to give a saving from the premiums and re-

serves provided therefor of $543,155 a very
satisfactory result.

It Is a common thing for those companies
which are younger than the Connecticut Mu-
tual, or whose business has lapsed more free-
ly and had to be replaced by costly "new
blocd," to represent our mortality as unfav-
orable In comparison with their own, by tak-
ing It3 ratio to some set of figures which
makes our mortality look large and theirs
look small. The amount of a compmy's
losses and their ratio to asssets, amount at
risk, or any other group of figures, have
nothing to do with the question of .a proper
mortality or of loss or gain by reason of it.
The older the company, the longer its busi-
ness has been on its books, the more persist-
ently it has been kept up that is, the more
valuable the' business has been to the co-
mpanythe heavier in amount relatively will
its mortality be. And the sole". test of the
favorable or unfavorable character of the
actual death rate incurred is In comparing
it with the death rate expected bv the table
of mortality assumed in the calculations and
provided for by the premiums and reserves
based thereon. Were the suggestions of such
critics true, a company would be safe only so
long as it were young.

A company's business may be large and
comparatively new, and its losses, therefore,
comparatively small in amount: and yet
these small losses may be far above whit
were expected and provided for, and may be
a cause of serious deficiency. Any exhibit of
the amount of death losses, however appar-
ently favorable or unfavorablar 1oes not sig-
nify unless It also . appears what the ex-
pected losses were and what was the lo?s or
the gain by the difference between the actual
and the expected death rate.

Both In its financial result and as a test of
care In the selection of risks, our mortality
is highly favorable,

".' EXPENSES.
The ratio of expenses to Income In 1895

was exactly 10 per cent., a trifling increase
over several previous year?. It Is an in-

crease In ratio., haweyer.and not In actualvolume, .and is ' cawed oy reason of thechange in our method of reporting theyear's business, as stated earlier in this re-
port. There has been no relaxation in the
strictness cf our economies, and the ex-
penses are far . insiie those of any othercompany, as the savlng3 show.

NEW BUSINESS.
Without extra expenses, we made a good

gain in new business written in 1S03, anl a
somewhat larger gain in the amount in
force. .

Measuring, as we do, the true value of a
life insurance company to its constituency
and to the community by its success In
realizing the Ideal results cf the system
perfectly secure protection steadily main-
tained at its lowest possible annual cost It
Is a profound satisfaction that the Con- -

J necticut Mutual has long since attained themagnitude, financial strength, stability in
memoersnip, ana an those elements of
steadiness in operation which remove thetemptation to : secure.. the show of a large
new business at the cost of smaller divi-
dends to present members, or at- - the sac-
rifice either of sound principles in under-
writing or of considerations of public pol-
icy. Pursuing one undeviating course ofmanagement, we are able, a no other com-
pany is, to give the highest results to our
old business, and to take on new with
equal advantage to bcth. Looking to the
constant and growing need of family pro-
tection so long a3 the American home shall
endure, the achievement of this position Is
not the least of the beneficent results of
fifty years of corporate life and activity.

NO FOREIGN BUSINESS.
We regard It a very material element of

safety, as well as of profitable economy,
that our business is restricted to our own
country. We select our own risk3 under
familiar conditions, and have cur entire
organization - Immediately in hand; we do
not have to delegate the control of most
vital matters to the discretion of a for-
eign directorate, nor distribute the custody
of our assets among foreign governments.
subject to all the contingencies of their
pclitical and commercial future, to be left
behind when . withdrawal is compelled un-
til all liability on account of foreign con-
tracts disappears; a long wait. '

1 DIVIDENDS.
The dividend paid in 1893 was larger In

the case of each policy than that paid In
1894, giving a decreasing ccet of insurance.
There will be a similar Increase cf divi
dends and decrease of cost of foreign re-
newing in

The persistence of our business contin-
ues to be a gratifying feature of cur ex-
perience.

SURPLUS. .

Notwithstanding the dividend paid In 1895
and the deduction from the cost of the
home office' building already noted, we made
a satisfactory gain of surplus, correspond-
ing safely with the increase of liabilities.

From a legal and governmental point of
view our strength is much greater than
our own calculations show. We are re-
quired to compute our liabilities cn the
assumption that we will earn 4 per cent,
annual interest. On all business written
ince April 1, 1SS2, we have assumed only

3 per cent, as thebasis of calculation,
making our liabilities probably over $1,000,-0- 0

more (and our surplus consiierably less)
than the department reports will show.

SOME FACTS ABOUT SURPLUS.
The public ought to understand much

better than it does Just how surplus arises
In a life insurance company, and how it
is affected by the yearly variations in Its
experience. Policy holders would be the
better able to Judge of the treatment ac-
corded them by their several companies in
the matter of dividends, paid-u- p insurances,
etc. The knowledge would remove preju-
dice as to those companies which are do-
ing right, and would make perfectly clear
the precise character of the speculative
or "investment" policies so greatly In vogue,
and would show what must first be lost
by somebody that it may be won by some
body else.

We agree to pay certain sums on the oc-
currence of a certain event. To do this
we must have premiums . large enough to
pay running expenses, the . death claims,
ar.d provide a reserve, for the greater mor-
tality that will' come with e Increasing
age of the busine. We -- can earn interest
on that reserve while we hold it. So we
as5unte a maximum death rate, a maximum
expense rate, and a minimum rate of in-
terest, and calculate our premiums and
the reserve to be laid aside out of them on
those three assumptions. If the death losses
and expenses are less than we assumed, we
save the difference from the premiums: if
the Interest is more, we save that also.
There are sundry other incidental items.
Here is an exhibit of the operation of these

on the resolution to censure Embassador
Bayard. The report Is very brief. It sajs
that the minority dissents from the views
of the majority, and that, in its opinion.
there was nothing in either of ths speeches
mentioned that calls for or justifies any
censure by Consxess. The proposed ac
tion," it continues, "Is unwarranted and
unprecedented. Representatives of the
United States in foreign countries are prop
erly an 1 exclusively, as to the regulation
of the propriety and discreetness of their
conduct, under tne direction and control or
the executive department of the govern
ment, and any Interference by Congress in
this respect can have only the effect of
Otractintf from the dignity nna useruiness
of our foreign service." The report Is
signed by Mr. McCreary. of Kentucky, Mr.
Tucker, or Virginia, Mr. Money, or Mis-
sissippi, and Mr. Dinsmore, all Democrats

Promotions In tlie Xnvy.
WASHINGTON, Feb. 26. Two naval offi

cers cf high rank will be placed on the re-

tired list to-morr- Hear Admiral C. C.
"Carpenter and Medical Director P. S."

Wales. As a result of Admiral Carpenter 3

retirement. Commodore T. O. Selfredge will
become an admiral, thus presenting the
unusual spectacle of a father and son both
holding tnat hih t:rr.i:taneously,
though the father holds the rank on the
retired list. Captain Allen K. Reed be-com- .M

commodore; Commander F. A. 0kbecomes captain, Lieutenant Commander
C. T. Hutchins becomes commander and
Lieutenant P. H. Buckingham becomes
lieutenant commander. By Medical Direc-
tor Val?s's retirement. Inspector T. N.
Penrose becomes director. Surgeon W. G.
Farwell becomes Inspector and Assistant
Surgeon J. D. Gatewood becomes surgeon.

Six New Battleship.
WASHINGTON, Feb. 25. The subcom-

mittee on naval affairs has practically de-

cided on all the details of the naval appro-
priation bill, and it is the present inten-
tion of Chairman 'Boutelle to call a meet-
ing of the full committee for to-morr- ow

to act on tho bill. The members of the
committee have teen pledged to secrecy,
and the decisions of the subcommittee are
being very closely guarded. The main in-
terest, of course, attaches to the number
of battle ships and torpedo boats that will
be authorized. There seems to be pretty
good warrant for the statement that the
subcommittee agreed on six battle ships
and fifteen torpedo boats. This will Involve
an outlay of &,000,CuO.

For Fast Mull Service.
WASHINGTON, Feb. 26. The House post-offi- ce

cemmittee to-d- ay decided to Insert in
tho postofflce appropriation bill the follow-
ing items; For special facilities on trunk
iines from Boston, Mass., by way of New
York and Washington to Atlanta and New
Orleans, J133,14; lor special facilities from
Kansas City to Newton, Ky., $41,700; for
special facilities from Chicago to Council
Blurry via Burlington, JIOU.OIV. The bill is
now completed and ready to bo reported to
the House. Mr. Loud, chairman of the com-
mittee, opposed each of these items in com-
mittee and states that he will endeavor to
have them defeated In the House.

General Notes.
Special to the Indianapolis Journal.

WASHINGTON. Feb. 2S. Lee Nixon,
private secretary pf Representative Over-stre- et,

left for Indianapolis this afternoon
to settle up some private business in con-

nection with his recent office of city clerk.
He will return early next week.

The treasury to-d- ay lost $36S,300 la gold
coin and $3,000 in bars, leaving the true
amount of the reserve 5123,227,115.

The action of the Postofiice Department
In refusing the use of the malls to various
bond and Investment companies was sus-
tained in an opinion rendered to-d- ay by
Attorney-gener- al Harmon. The decision
is regarded by postal officials as a victory,
as it affects many cases that have been
up before the department and disposed of
by the Issuance of lottery orders.

MOTOE CAR KILNS AWAY.

It Striken TSvo Wnron nnd Causes
the Injury of Three 3Ien.

CLEVELAND. O., Feb. 26. While a heavy
motor filled with passengers was descending
the long, steep hill at the foot of Scrantoii
avenue this morning the brake failed and the
motorman lost control of the car. It at once
plunged forward at a terrlflce rate, and, it is
estimated, reached a speed of a mile a min-
ute. Half way down the hill the motor
crashed into a heavily-loade- d truck. It
plowed through this obstruction and then
struck a ccal wagon a few hundred feet on.
William Marx, driver of the truck, was
hurled thirty feet, while the driver of the
coal wagon was pitched headlong on the side
of the street, alighting in a snow bank, which
saved him from serious injuries. Marx re-
ceived many wounds, and is probably inter-
nally injured and may die. The front of the
car was smashed anl the motor box
wrenched from Its fastening. Motorman
Hart did not desert his station, anl whs
bruised about the head and shoulders. Thepassengers beanie ranlc strl'.ken. and would
have Jumped If the conductor had not held
the door.

Ilnd of n Cnnadlnu Senndal.
MONTREAL Feb. 25. The last act of a

domestic scandal in Montreal high life was
performed to-d- ay when Judre Archibaldijisued the decree of separation between
Adelaide tJauIt and John toman IW ... x ti:Judge awarded the wife, at whose instance
the separation was given, an elementary
tllowance of $X r.er month.

Children can have their coffee nowadays
and add to their health. Postum Cereal Is a
fac simile of fine Mocha coffee, but Is made
of pure grains.

AMi:sn3IF.XTS.
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After 100 Nights of Unqualified Success In He York, Caycty,
Melody and Mirth.

Supported by a Fine Company, Including America's Leading Comedienne,

In the Best Comedy
Ever Written . . , THE NIGHT CLERK

J. J. McXally's Latest and
PRICES Night: Orchestra and Bide boxes, 81: tlress circle, 7Zc: balcony, COc; gal-ler- y,

25c. Matinee: Lower lloor, iX)c; balcony, 25c ats at the Pembroke,
Monday and Tuesday Robert Downing in "The Gladiator."

v ..This Theater Docs Hot AdYertlso la tho Indianapolis rtcm&T


